
AP Economics (Macro) 
 
Title: The Little Book of Economics: How the Economy Works in the Real World by Greg Ip 
 
https://www.amazon.com/dp/B003VWCQAQ/ref=dp-kindle-
redirect?_encoding=UTF8&btkr=1  
 
Part I: Annotate your book.  Underline, highlight, ask questions, and make comments that 
demonstrate critical thinking.  Ideally, annotations occur naturally as thoughts or questions 
arise, so there are no requirements like “two per page.”  However, you should hold yourself to 
the highest standard of excellence as you complete your annotations, and I expect there to be 
consistent annotations through the length of the book. 
 
Part II:   

A. Choose two chapters from the book that you find interesting.  
B. Visit the following website and watch the video to help you understand your task.  

https://www.youtube.com/watch?v=2y9GlmOPT2w .  You do not have to make a 
video.  But you do have to create the script and drawings. 

C. Create 1) a summary explanation (or script) of each chapter (2 total) and 2) 
expository drawings that accompany the explanation of your chapter.   

D. For each of the two summary explanations write between 200-300 words. Think 
about the drawing that will accompany your explanation as you write (the script).   
You should imagine that every two-four sentences will accompany a specific 
drawing.   

E. With each chapter summary, draw pictures that will help to explain it. 
a. Each chapter summary should have a series of 6-8 drawings. 
b. Think about key ideas, concepts, and vocabulary that are worthy of drawing. 
c. Each drawing should be labeled (#1, #2, ect). 
d. Each drawing should have a detailed, colored, hand-drawn picture. 
e. Drawings may be words or symbols, so long as they take on an artistic 

component (bubble letters, for example). 
f. The 6-8 drawings should fit on 1-2 pieces of 8.5 by 11 inch printer paper. 

 
Part III- Submission Deadline: Friday August 25th.  
 Page 1: Typed chapter explanation  
 Page 2 and 3: Drawings of chapter 
 Page 4: Typed chapter explanation  
 Page 5 and 6: Drawings of chapter 
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